Daily Market Intelligence



Stocks

Spu’s...
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COP...

<24 S.COP - ConocoPhillips, Daily ol o=
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2 ; ConocoPhillips challengéd its 200 DMA matching WTI hitting its 200 DMA. E
- 1 . : . Until i see closes elow the 200 Days i'd be looking for bounces -
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Bonds



FX
USD/NZD...KIWI

334 INZDUSD - New Zealand (Dollar) Index, Daily

3 KIWI is oversold. I'd be looking for a short covering rally : FIeRe
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EUR/USD...Euro..

<14 IEURUSD - Euro / United States Index, Daily [E=X[ECE ===
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Euro is working on an-ORH day.- -
I would need to see sustained price action
""" : = T andathese over 106.50 to see a short covering rally
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Commodities

Crude...

214 CLE - Crude Light (Globex), Daily Continuation

Oil...is oversold into-its 200 DMA @ 48.65.

. This needs time to digest.. .

Closing below 46.50 is needed to elect lower targets 5
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General Comments or Valuable Insight

Spu’s...the March volume is 3 times the June.
That will change after tomorrow.

June trades at a 3-point discount to March.

Today’s June low was just shy of the top of the gap in
March.

June contract is acknowledging the March levels.

Check the Futures instruments you’re involved with and
know the spreads.

March Bonds have revisited Qtrly support @ 147.31.
Below, 30 yr. Bonds could drop close to 3 full points.

The Equity/Bond spreads look to go higher.
Tomorrow’s question is which side will lead.

Today it was the Bonds.

Tomorrow is unemployment. Bonds rule early.
Weak Bond Futures = Weak Gold.

This is coming early as I'm back to the High school tour.

More in the A.M.
http://www.whitewavetradingstrategies.com/glossary/
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