Daily Market Intelligence



Stocks

Spu’s...50X3 point & Figure is getting extended.

Food for thought.

I'm not picking a high but you don’t need to chase either.

This run is 200+ points without some back and fill of 25 points.
The last time this occurred was July when it took almost 6
weeks for a retrace to occur after a 160 point run.
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GOOGL...

“ S.GOOGL - Alphabet Inc. Class A, Daily
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LMT...

214 S,LMT - Lockheed Martin Corp, Daily
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GD...

<24 S.GD - General Dynamics Corp, Daily
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XLU...

314 S.XLU - Utilities Select Sector SPDR, Daily
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Bonds

30 yr. Bonds qtrly..

234 USA - 30yr US Treasury Bonds (Globex), Quarterly
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FX

GBP/JPY...

214 IGBPJPY - Great Britain / Japan Index, Dally
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Commodities



General Comments or Valuable Insight

Today was another day of stock rotation with Energy
names and Defense seeing a bid.

Now the markets are like playing three card monty on a
street corner.

At these levels it’'s just a big daily rotation with the
Indices grinding higher.

It would be great if the Fed meeting Wednesday were
the impetus for a retrace.

I'm not holding my breath but I'll eye up the weekly VIX
calls on Tuesday.

Next Friday is quad witching when Index and options
expire.
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