Daily Market Intelligence



Stocks

Spu’s...25X3 Point & Figure dilineates the intermediate range
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NFX...
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XLV...has room to 71 its 200 DMA. : : : 5]
Long-term charts all show a couple of closes over this level will be needed a1
for a Iastmg rally . :
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Bonds

Bunds...pay attention for ECB buying tonight on this sell off. If
so, expect a spillover bid to our treasuries.
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Both the Italian Bund sold off a little more than :
I thought they would, both into their-respective 50 DMA's 4
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T-Note/Bund...
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Ten Yr/Bund...needed some pressure release with

F - the fong term RSI's in the teens. When i went to sleep =~ - 1_-" .
: i didn't think it would be the European side that would lead :
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FX

Euro...103.50 ish Euro & 118.62 USD/JPY are levels that will
take some further price action to get through.
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24 |EURUSD - Euro / United States Index:
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Commodities

Crude...

i34 CLE - Crude Light (Globex), Daily Continuation
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3 : . Crude broke right into support. : :
t. . . . . . . : . . . : Inventories aretomorrow.: . . . . . . . . = . . 5 -1 8600
: : - We'll see if this pattern is real. : : .
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General Comments or Valuable Insight
The Bots are at it to start off the year.

I'm told short-term VIX ETP gamma imbalance led to almost 2
B. buy imbalance on the close in the SPX.

Hence, the rip your face off rally.
One day at a time, One level at a time.

Oil trashed the longs into the gap. I think you need to wait out
the inventory numbers tomorrow.

I'm not interested in initiating new shorts into 52 regardless of
the ORL pattern.

Despite the price action in the Crude TRGP, HAL et al acted
well.
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